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F. P. A. MEETINGS 

January 29— 
Springfield: Russia 

January 29— 
Philadelphia: 

February 5— 
New York: Nicaragua 


February 12— 


China 


Albany: Interallied Debts 
February 12— 
Buffalo: Is There A Yellow Peril? 





Entered as second- 
class matter December 
2, 1921, at the Post 
Office at New York, 
N. Y., under the act 
of March 8, 1879. 




















CHINA REQUIRES ACTION 





HINESE nationalism —so long de- 

spised in many quarters as the flimsy 
creation of a few unfollowed leaders 
—has again flared up, demanding recog- 
nition. The serious disturbances at Han- 
kow have been followed by dangerous 
anti-foreign riots in Foochow, Amoy, 
Kiukiang and Siantang. Foreigners have 
been severely attacked and foreign prop- 
erty has suffered heavy damage. British 
and American citizens, under consular 
orders and with naval assistance, are evac- 
uating the interior with all possible speed. 


Particular anxiety is now felt over the 
safety of Shanghai which is at once the 
largest center of foreign interests, the con- 
centration point for foreign refugees, the 
major object of attack of the onsweeping 
Cantonese armies and the headquarters of 
many radical political agitators. 


The powers have reacted differently: 


Great Britain has announced that her policy 
comprises two fixed elements, (1) negotiation 
with responsible Chinese whoever and wherever 
they are, and (2) simultaneous protection, at all 
hazards, of the lives and property of British citi- 
zens in Shanghai and other centers. Apparently 
every effort is being made to speed and favor the 
important negotiations at Hankow between Coun- 
sellor O’Malley and the Cantonese Foreign Min- 
ister, but the results thus far are discouraging. 
Furthermore, in the opinion of many observers, 
the conciliatory efforts are handicapped by the 
extensive military preparations which Great 
Britain is making. Some 16,000 additional troops 
are being rushed from England, Malta and India 
to comprise the “Shanghai defense force.” 

France—with a large French Concession at 
Shanghai—has announced she will resist attack, 
but has given no pledge of joint action with other 
powers. 

Japan’s position is very difficult. On the 
one hand she has many citizens and extensive 
interests in China which must be protected. On 
the other hand, her liberal leaders realize that 
the whole future of Japan depends in large meas- 
ure upon China’s friendship. Thus far Japan has 
evidently opposed extensive armed measures. 

The precise policy of the American Government 
will be made public very shortly. Meanwhile, 


the Porter Resolution, in somewhat amended ~ 
form, has triumphed in committee and will soon 
come before the House. Furthermore, President 
Coolidge has stated that every step will be taken 
to protect American citizens with the forces al- 
ready available in the vicinity, although the 
United States will avoid, if possible, joint prep- 
arations with other countries in the defense of 
their Concessions. This apparently forecasts a 
very desirable independent American policy, and 


the virtual end of the time-honored “united 
front.” 


The principles of the Porter Resolution 
must now be translated into action. Chi- 
nese leaders insist that courageous and 
immediate leadership by America along 
such lines would stem the tide of anti- 
foreignism. 

The Administration is apparently dis- 
turbed by the absence of a formal and 
responsible government with which to 
deal. This is admittedly a serious diffi- 
culty, yet the formalities of government 
must not obscure the welfare of peoples. 
Some modus operandi must be found. 

To meet this situation and to formulate 
lines of policy, the American Government 
might well send to China a small and un- 
shackled commission of outstanding Amer- 
ican leaders — persons distinguished for 
breadth of view, imagination and construc- 
tive leadership in the commercial, legal, 
and—not least—cultural fields. The prob- 
lem of China is the problem of a clash 
of civilizations. Upon an adequate solu- 
tion depends the welfare of the West as 
well as the East in the centuries ahead. 
It is a task not merely for consuls, diplo- 
mats and naval representatives but, much 
more, for the modern Olympians of this 
nation. RAYMOND T. RICH. 

The Senate Votes for Arbitration 

The unanimous vote, 79-0, by which the 
Senate passed the Robinson Resolution, 
January 25, is a decisive, though perhaps 
only initial, victory for the policy of ar- 
bitration with Mexico. The Senate has 



































recorded unmistakably the prompt and 
overwhelming response from the country 
to the appeals made only three of four 
weeks ago for the pacific settlement of the 
pending issue. This response proves that 
public opinion is convinced that not only 
is there no occasion for threats, but that 
it would bitterly resent the use of force. 
Incidentally, too, the public’s demand il- 
lustrates how anxious the leaders of Amer- 
ican opinion are that the United States 
should practice as well as preach arbitra- 
tion. 

The Robinson Resolution affirming that 


the duty of 
“this Government to protect the lives and prop- 
erty of its nationals in foreign countries .. . is 


not to be neglected or disregarded,” declares “it 
is nevertheless sound policy, consistent with the 
honor and best interest of the United States and 
promotive of international peace and good-will, 
to submit to an arbitration tribunal, which shall 
apply the principles of international law, the con- 
troversies with Mexico relating to the alleged con- 
fiscation or impairment of the property of Ameri- 
can citizens and corporations in Mexico, the ar- 
bitration agreement to provide for protection of 
all American property rights pending the final 
outcome of the arbitration. : 

“That in good-will and friendliness efforts 
should be made and persisted in to effect arrange- 
ments which will commit the two governments 
to the policy of abiding by and executing awards 
that may be made in consequence of such arrange- 
ments to arbitrate.” 

Notes 

HE receipt in New York of two ship- 

ments of gold from France amounting 
in value to $8,200,000 has aroused wide- 
spread interest in international financial 
circles. This is the first time since the 
war that the French Government has been 
willing to release any portion of its gold 
supply, and it is generally interpreted as 
a preparatory step for the return by 
France to the gold standard. 


Most of the other European countries 
have safeguarded their return to the gold 
standard by establishing gold credits 
through loans with private bankers in the 
United States. This has been impossible 
in the case of France, because of the re- 
fusal of the State Department to approve 
of loans to countries which have not rati- 
fied their debt agreements. In addition 
to its large gold reserve, France has re- 
cently secured loans in Holland and 
Switzerland and has added further to its 
gold supply by collecting gold coins from 
its citizens. By these means, credits have 
been established in the European financial 
centers and it appears to be Poincaré’s 
plan to proceed to put the currency on a 
stable basis by creating in America a gold 
resumption credit independent of Ameri- 
can loans. Whether M. Poincaré will ask 
the French Chamber to ratify the Mellon- 
Berenger agreement is not known, but his 
recent financial manoeuvres indicate his 
intention to stabilize the currency, whether 
or not American loans are available. This 
is in accordance with the policy announced 
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by Poincaré last summer during the Her- 
riot fiasco when he stated that the franc 
would save itself and that it was possible 
for the French Government to stabilize its 
currency without foreign help. 


Sy Senate on January 18, rejected 
the Turco-American Treaty of Amity 
and Commerce pending since 1923. The 
secret character of the Senate’s proceed- 
ings has prevented the public from learn- 
ing the precise reasons for the treaty’s re- 
jection. The explanation advanced by 
Senator King, chief opponent of the treaty, 
has alone become public property. He 
stated that the major causes of rejection 
were three-fold, viz, that the treaty failed 
to provide for the fulfilment of the Wil- 
son award to Armenia and that it did not 
include guarantees for protection of re- 
ligious minorities in Turkey, nor for recog- 
nition by Turkey of American nationality 
of former subjects of Turkey. 

The announcement has been greeted 
with considerable criticism in the Ameri- 
can press. It has been pointed out that 
it is late in the day for the Senate to 
champion a Wilsonian Armenia to which 
it refused aid in 1921, when the project 
was still a live issue. Again it is difficult 
to understand why the Senate should in- 
sist on clauses for the protection of Chris- 
tian minorities, when those very minori- 
ties have deliberately renounced the for- 
eign guarantees provided in the Lausanne 
Treaty with the Allies, preferring to rely 
on the guarantees existing in the new 
Turkish constitution itself. 

It is suggested that there is no legal im- 
pediment to prevent resubmission of the 
treaty by the President, and that Mr. 
King’s third objection would better be met 
by a reservation than by rejection. 








Secretary Kellogg’s proposal that the 
Tacna-Arica controversy be settled by sale 
to Bolivia of the provinces, was refused 
by Peru on January 12. The Peruvian 
government states that it has supported 
and would continue to support an arrange- 
ment to neutralize Tacna and Arica, be- 
cause “such formula upholds the principles 
involved and establishes a régime of lib- 
erty and protection for the natives.” 


Guatemala has joined the World 
Court and signed the Optional Clause of 
the Court Statute providing for compul- 
sory jurisdiction of the Court, as well. 
The Dominican Republic has ratified 
her signature of the Court Protocol and 
of the Optional Clause. 


Italy’s International Economic Position, by Con- 
stantine E. McGuire, New York, Macmillan, 
1926. The Institute of Economics’ investiga- 
tions in international economic reconstruction. 
A scholarly and readable survey of the economic 
position of Italy. The chapters on population 
and emigration and those on currency and the 
public finance are of especial value. 
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